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IHBECTUIIITHA ITIPOI'PAMA

TOB "IOKPEMHIAH BEMICT MEHE/UKMEHT"
HA MOCJYTY 3 YHpaB/JdiHHS NO0yTOBHMH BiIXxoaaMu
(onmepanis BixHOB/IeHHSI NOOYTOBHX BiAXoiB
(3mimani no6yToBi Bigxoan))

Ha 2022-2033 pp



3MICT
iHBeCTHLIAHOI IporpaMu
TOB «IOKPEMHIAH BEMCT MEHE)KMEHT»
HA 0CJYry 3 YIpPaBJiHHS MO0YTOBUMH BiIX0JaMu
(omepamisi BiTHOBJIEHHSI MOOYTOBHX BiIXO0iB
(3MimaHi mo0yTOBI BiAX0AHN))
Ha 2022-2023 pp.

Iudopmaniiina kaptka TOB «FOKPEVMHIAH BEMCT

MEHEJDKMEHT» 2
IlosicHIOBaJIpHA 3aIIMCKA 5-8
OIHAHCOBUU ITJIAH BUKOPUCTaHHS KOILITIB [JIsi BAKOHAHHS

: S 9-13
imBecTHifiHol mporpamu Ha 2022-2033 pp.

[IJTAH-TPA®IK BHKOpHCTaHHS KOIITIB JUIsl BAKOHAHHS

. o 14-18
inBecTHIiiinol mporpamu Ha 2022-2033 pp.

GIHAHCOBUU ITJIAH BHUKOPUCTAHHSI KOIITIB JJIs1 BUKOHAHHS
iHBeCTHIIIHOT IporpaMu Ta iX ypaxyBaHHS y CTPyKTypi Tapudis Ha | 19-23

12 micH1iB




THOOPMAIIIMHA KAPTKA
cy0’€KTa rocnoaapoBaHHA 10 IHBECTHLIHHOT MporpaMu
Ha MOCJIYTry 3 ynpaBJiiHHSI IO0OYTOBUMH BiAX04aMu
(omepamnist BiTHOB/JICHHS MO0YTOBUX BiIAX0/1iB

(3mimani mo0yToBi Bigxoaun))
Ha 2022-2033 pp

(cTpoK)

TOB "IOKPEMHIAH BEMCT MEHEJ[KMEHT"

(HaliMeHyBaHHS cy0’€KTa roCIoJapIOBaHHs)

1. 3ATAJIBHA THO@OPMAIISA ITPO CYB’EKTA I'OCIIOAAPIOBAHHSI

HaiimenyBanHsI cy0’€KTa rocro aproBaHHsI
(Uit IopuAMYHEX 0¢i0) abo mpi3BuILe, M5,
110 6aTBKOBI (32 HAABHOCTI)

(mst ¢pizuyHUX 0Ci0 - MiAMPUEMIIIB)

ToBapuCTBO 3 OOMEXKECHOIO . 5
BinnmosiganpHicTio "IOKPEMHIAH BEUCT
MEHEJDKMEHT"

Pik 3acHyBaHHs

2018

®dopma BIaCHOCTI

IpUBaTHA

Micne3HaxoKeHHs (I IOpUANIHUX 0Ci0)
abo 3a/1eKIapoBaHe/3apeecTpoBaHe Micle
IPOXXUBAHHS (TIepeOyBaHH)

(st pizmuHEX 0Ci0 - miAPHEMILIB)

IOpuauuna agpeca: 01032, m Kuis,
Byn Cakcarancpkoro, Oym 112,
IpUMIiIIeHHS 3

®daxtrune Micresnaxompkenus: 10001,
M JKutomup, mpoizn ckiaacekuii, 20

Koy 3rigao 3 €EAPTIOY (as ropuaudHux 0cio)
abo peecTpaiiiftHuii HOMep 00IIKOBOI KapTKU
IUTATHUKA IIOAATKIB*

(s GizumgHUX OCi0 - MiIIPHEMITIB)

37046517

[Ipi3Buie, iM’s1, 10 6ATHKOBI (3@ HASBHOCTI)
KepiBHHKa Cy0’€KTa rOCIOAapIOBaHHs, T0caia

bBapax €sreniii BikTopoBud, AUPEKTOP

Tenedon, enekTpoHHa agpeca

+380968002454,
ukrainianwastemanagement@gmail.com

BanancoBa BapTiCTh aKTHBIB, THUC. IPH

262 424,4

AMOpTH3aIliifHi BipaxyBaHHs 3a OCTaHHIH 21 3722
3BITHUY II€pioJ], THC. TPH
3aboproBaHicTh 3i CIIATH IOJIATKIB, 300PiB BincyTHs

(060OB’A3KOBHUX ILIATEXKIB)

2. 3ATAJIBHA THOOPMAIIIA IIPO IHBECTHUIIMHY ITPOT'PAMY

i iHBeCTHIIIIHOT IporpamMu

BukonanHsg 3000B’s3aHb 13 IIOTaIICHHS
NO3UKH Ta KPEAUTY, 3alydeHHX JUIL
OyIiBHUIITBa Ta BBEJCHHS B €KCILIyaTallilo
CMITTENEPEPOOHOTO

3aBoay, ciuiara




BIJICOTKIB 3a KOPHUCTYBaHHS 3aIy4CHUMMU
KOIITaM¥ BiJIITOBIHO IO YMOB JIOTOBOPIB

Crpoxk peanizanii iHBeCTULIHHOI Iporpamu 2022-2033 pp

3. BIIOMOCTI ITPO IHBECTHIIIi 3A IHBECTHIIIITHOIO ITPOI'PAMOIO

3arajgbHuii 00csAr iHBeCTHLIM, THC. TPH 216 886,0

BJIACHI KOIITH -

MMO3WYKOBI KOIIITH 216 886,0

3aJIy9CH] KOIITH - f

OIOJUKETHI KOIITH =

HanpsiMku BUKopucTaHHdA inBecTHNii (Y % Bij 3arajJbHOro 00CATY iHBECTHIIIN):

Po3po6iieHHs MpoeKTHOT Ta TeXHIYHOT 4%
JOKYMEHTAIi{
IIpunbanns pobiT, TOBapiB Ta MOCIYT, 96%

CIIPSIMOBAHUX Ha OHOBJICHHSI OCHOBHUX (OH/IIB,
OyliBHUIITBO, PEKOHCTPYKIIiI0, MOJIEPHI3AIIIIO Ta
TEXHIYHE [IepeoCHAaIleHHs 00’ €KTiB 00poOIIeHHS
moOyTOBHX BiJTXOJIiB

[TigBumeHHs €()eKTUBHOCTI 00POOIICHHS -
BiJIXOJIiB, ONITUMI3aIlisi BAPOOHUUUX npouecil?\

[TinBumeHns SKocTi Ta 00CATIB HAJaHHS noc#yr -/

€preniit BAPAX
(Bnacue im’s [TPI3BUILIE)

Z!I/IQeKTOQ
(1aliMeHyBaHHS TI0CaAM KepiBHUKA
cy0’€KTa rocroaaplOBaHH,)

Af . og/mo@ 2046 .




IHOSACHIOBAJIBHA 3AIIUCKA

1. 3arajbHi M0JI0KEHHSI TA HOPMATHBHI MiICcTABH

InBectnuiitny nporpamy TOB «IOKPEMHIAH BEMCT MEHEJDKMEHT» na IOCIYTY 3
ynpasiiHas 1mo0yToBUMH Binxozamu (omepauis 3 BimHomemus) ma 2022-2033 pokm (mami —
[msecrunifina mporpama) BHKIAIEHO y HOBIM pepakuii 3 ypaxyBaHHAM HepefiMeHyBaHHS
mipEEMCTBa, a8 TAKOX 3 METOIO NPUBENEHHS 3MICTy, CTPYKTYpH ¥ Tepminosorii [Tporpamu y
BIIIIOBiIHICTH 10 YMHHOI'O 3aKOHOJABCTBa y chepi yIpaBIIiHHs 06YTOBAMH Bixogamu.

luBecTuiiiiny mporpamy pospoGieHo BimmosinHo no 3akoniB Vipaium «IIpo yipasiiHgs
Binxomavmy, «IIpo XHTIOBO-KOMyHaNbHI TOCTYTHEY», «IIpo IiHM i IiHOYTBOpPEHHSY, IIOCTAHOBH
KabGinery Minictpis Yxpainu Big 26 Bepecus 2023 poxy Ne 1031 «Ilpo 3arBepmxenns Ilopsaky
GopmyBanHs cepeTHBO3BaXKCHOr0 Tapudy Ha MOCIYry 3 YIpaBIiHHA HOGYTOBHMHM BiIXomaMH, a
TaKkoXK Tapu(iB Ha 30MpaHHS, IIEPEBE3CHHS!, BIIHOBIEHHS Ta BUJAJIECHHS IOOYTOBMX BiIXOmiB» Ta
Hakasy MinicTepcTBa PO3BHTKY I'poMaji, TepuTopiil Ta inppactpykrypu Ykpainu Bix 08 Bepecns
2023 poxy Ne 800 «IIpo 3arBepmxenns Ilopsaky po3poOIICHHS, NMOTOPKEHHS T4 3aTBEPIPKEHHS
iHBecTHNIHHEX TIporpaM cy6’ eXTiB rOCIIOAAPIOBAHHS Y cepi yIpaBIiHH H06YTOBHIMH BiIX0[aMHY.

IIporpama Bu3Ha4ae Iepelik 3aXxoJiB, CTpokH Ta rpadik ix peanizanii, o6csaru i jpkepena
(imancyBains, a TAKOXX OYiKyBaHi TEXHIYHi, EKOHOMIYHI, €KOJIOTIUHI Ta COI[ialbHi PE3yIbTATH.

2. BigomocTi npo cy6’exkTa rocnogaproBaHHs Ta 00’ €KT iHBECTYBAHHS

TOB «IOKPEMHIAH BEVCT MEHEJDKMEHT» (nonepexse HaliMmeHyBaHHS — TOB «MC
Comianpuuii ITpoekry) € cy6’exToM rocrogaproBanss y chepi yupasiiHas Mo0yTOBMMHE BiJX0HaMu
Ta € OIIEPATOPOM CMITTENEPEPOOHOT0 3aBOLY, SIKUI pO3TAIIOBaHUH 32 afpecoro: M. XKuromup, mpoiz
Cxancnkuit, 20.

Pimennsm Xuromupeskoi micskoi paau Bif 08 ymcromana 2018 poxy Ne 1246 3arBeppkeHo
npbcm‘ 3€MJISYCTPOIO IUOJO BiJIBEJCHHS 3eMeNbHOI AUISHKH womeio 5,0 ra ta mepemaHo il
IiIPUEMCTBY B OpeHy cTpokoM Ha 20 pokiB. [lum camuM pillleHHAM 3aTBEPHKEHO IHBECTUIIHHY
yrogy mozao OyIiBHUITBA CMITTENIEPEPOOHOTO 3aBOLY.

ITpoexTHa IOTY)XHICTb 3aBOAY CTaHOBUTH JIO 82 THC. TOHH IOOYTOBHMX BIAXOIB Ha pIK.
Texnonoriyna cxema nependadae MpuiiMaHHs 1 3BaXKyBaHHS BiJXOIIB, MEXaHi30BaHE Ta Py4HE
COPTYBaHHs, BifOIp pECYPCONiHHUX ~KOMIIOHEHTIB, 00OpoGieHHs Gioposkiamaol ¢pakiii 3
IOJANBIINM BUIOTOBJICHHAM TEXHIYHOTO IPYHTY, BHPOOHHUIITBO aJbTCPHATHBHOIO IAMBA 3
BiJIXOJIB, ITPECYBaHH 1 I ArOTOBKY BifiGpaHOi BTOPHHHOT CHPOBUHH JIO HOIATBIIOr0 BUKOPHUCTAHHSL.

ByAiBHUIITBO CMITTENEPEpOOHOroO 3aBOJY 3aBEPIICHO, 00’ €KT BBEIEHO B €KCILIYaTal(ilo Y
tpaBHi 2023 poxy. BimmoBigHo N0 HOBOro 3aKOHOJABCTBA MEPEPOOIICHHsS MOOYTOBHUX BiIXOiB
HaJICKITH JI0 OIepallii 3 BiTHOBJICHHS; Tapu(Q Ha IO OlIePaIlifo 3aCTOCOBYEThCS i qpreMcTBoM 3 02
xBitHa 2024 poky. Kpemut i mosuka, 3aiydeni nus OyAiBHUITBA CMIiTTENEpepoOHOro 3aBOJY Ta
BBEJICHHA HOr0 B EKCILIyaTaliio, INULIaloTh MOTAIICHHIO BIAIOBIGHO 10 YMOB YKJIQJICHUX
JIOTOBODIB.

3. Oninka icHyI0490ro cTany Ta o6rpyHTyBaHHs HeoOxignocti IIporpamu

Cucrema ynpasiinHg noOyToBuMHM Bimxomamu JKHUTOMHPCHKOI MICHKOI TEPUTOpianbHOL
rpoMaaH 1orpedye 30UIBIICHHSI YacTK{ BiJXOMIB, IO CIPSIMOBYIOTHCS Ha BiJIHOBJIEHHS, Ta



3MEHIIECHHs 00CsTiB 1X BUIAJICHHs Ha MOJiroHi. 3mimani moGyToOBi BiIX0au MIiCTATH PeCypCOiHHi
KOMIIOHEHTH ¥ OpraHiyHy (pakmuito, siki MOXXyTh OyTH BHKOPHCTaHi IIOBTOPHO a0o IepepobiieHi Ha
iHITy IpOTyKIIifO.

- Beezienns cMmirTenepepoOHOro 3aBojy B CKCILTyaTalliio 3abe3Meuriio CTBOPEHHS CYyYacHol
iHQPacTpyKTypH MIA BIJHOBJICHHS NOOYTOBHX BIAXOIiB, NOTPMMAHHS iepapXii yIpaBIiHHS
BiIX0JlaMH Ta cTabibHe HaTaHH BiANoBiHOI mociyry. Po6oTa 3aBoy CIIpHse CKOPOYEHHIO 00CSTiB
BIIXOZiB, IO HAIPABILIIOTECS HA BUJAICHHS, 1 3MEHIICHHIO €KOJOIiYHOrO HABAaHTAXKEHHS Ha
TIOJITOH, 10 MiATBEPIUKYE EKOJIOTIUHY Ta BAPOOHMYY eQEKTUBHICTh Peali30BaHOr0 iIHBECTUIIHOTO
IIPOEKTY.

4. MeTa Ta ocnoBHi 3aBaanus Insecruuiiinoi nporpamu

Meroro IuBecTUIIHHOI IpOrpaMu B HOBI# pemakiii € 3a0e3MeUeHHs MOTallleH s II03UKH Ta
KPERUTY, ki Oyiu 3airydeHi Juis hiHaHCYBaHHS Oy IiBHUITBA CMITTENEPEPOOHOrO 3aBOJY i BBEICHHS
HOro B eKCIUIyaTallilo, a TaKoX cIUlaTa BiJICOTKIB mependavyeHux poroBopamu. llorarreHs
3aIy4eHUX KOIITIB € HEOOXiJHOIO YMOBOIO HAJE)KHOIO BHKOHAHHS (iHAHCOBUX 3000B’sI3aHb
I IIPHEMCTBA Ta CTa0IIbHOTO (QYHKI[IOHYBaHHS BXKE BBEJCHOIO B EKCILIYATAIiIO 3aBOLY. '

OcCHOBHUMY 3aBJaHHSIMU iHBECTHIIIHHOI IPOTPaMH €:

v/ BHKOHAHHs 3000B’S[3aHb i3 MOTANICHHS IIO3UKH Ta KPEIWUTY, 3aIyYeHHUX Ul OyJiBHHMITBA Ta
BBEJICHHS B €KCIUIyaTallil0 CMITTENEPEpOOHOTO 3aBOAY;

CIUIaTa BiZICOTKIB 32 KOPUCTYBAHHS 3AJIyYCHUMH KOIIITAMH BiJIITOBITHO JIO YMOB JIOTOBOPIB;
3abe3neyeH sl CTabiIbHOI POGOTH 3aBOAY Ta MOXJIMBOCTI 0OpoOieHHS a0 77.6 THC. TOHH
N0OYTOBHX BiZIXOJIB HA PIK;

BiZI01p BTOPUHHOI CHPOBUHHU Ta ITiAOTOBKA ii JIO MOBTOPHOT'O BUKOPHCTAHHS 200 IepepobIIeHHS;
BHPOOHHMIITBO aJIETEPHATHBHOIO MAJIMBA 3 BiJIXOJIiB;

006pobneHHst 6i0po3KIIaaHOoI Gpakiii 3 MOJATBITMM BUPOOHHUIITBOM TEXHIYHOI'O IPYHTY;
CKOPOYEHHSI 00CAT1B BiJ[XO/IiB, III0 HAIPABJISAIOTHCS Ha IOJITOH;

I IBUINEHHS IKOCT1, HaAIHHOCTI Ta 6e31epepBHOCTI HaJaHHSI IIOCIIYTH 3 BiTHOBJICHHS IT00yTOBUX
BI/IXO/IIB;

3MEHIIEHHS HEraTUBHOTO BILIUBY BiZIXOIB Ha JTOBKIJUIS 1 3I0pPOB’ sl HACEJICHHS,

CTBOPEHHSI POOOYHX MICI[h Ta PO3BUTOK €KOJIOTIYHOI KYJIETYpH HACEIICHHSL.

ANERN

% K% KK

ANERN

S. 3axoau IuBecTuniinoi nporpamu

OcuHoBHUM 3ax0/10M [HBECTHUIIIHHOI ITpOrpaMy € HOTAaIICHHs ITO3UKH Ta KPEIUTY, sIKi OyJiu
3a;mydeHi i - piHaHCyBanHS OyAiBHHMIITBA CMITTENEPEpPOOHOTrO 3aBOJY 1 BBEACHHS HOro B
eKcnnyaTauilo, a TaKoOXK cIniara BiI[COTKiB 3a KOpHCTYBaAHHA ITUMH KOIIITaMH BiJ_[HOBiI_(HO A0 YMOB
YKIJIaZICHUX JIOTOBOPIB.

6. O0rpyHTyBaHHS iHBeCTHIIl{HMX BUTpAT

ByniBHHNTBO Ta OCHAIICHHS CMITTENEpepoOHOro 3aBoiy mpodiHaHCOBaHO, 30KpeMa, 3a
PaxyHOK 3aJly4CHMX KPEAUTHHUX 1 IIO3MYKOBHUX KOINTIB. BimmoBigHO 1O MaTepiaiiB momepemaHbol
penaxnii IHBecTHIifHOI mIporpamu 3araibHa BapTiCTh 3IIMCHEHMX KaIliTaJbHUX 1HBECTHINN
cranoButh 216 886,0 Tic rpu 6e3 ITJ(B, y ToMy wmcii:



CkaanoBa inBecTHIii BapTiere. THCCPH O¢3

I11B

Po3po6iieHHs TPOEKTHO-KOIITOPUCHOT JIOKYMEHTALT 8 964,9
BynisenpHO-MOHTaXHI po6oTH 106 545,8
Texnonoriyne o6maHaHHS Ta yCTATKYBAHH 101 375,3
Yerworo 216 886,0

IIporHo3Ha cyma BIJCOTKIB 3a KOPHCTYBaHHA IO3MYKOBHMM KOUITAMHM CTAHOBHTE
133 677,7 Tuc rpu (30608’ s13aHHs BUpaXkeHi B €BPO, TOMY I'PHBHEBHIT €KBIBAJICHT BiICOTKIB PO3paxoByeThcs
3a 0(iLiiiHMM KYpCOM €BPO Ha OCTaHHiit JeHb BiIOBIXHOrO 3BITHOrO MicALld, Y 3B’ 3Ky 3 UMM IUIAHOBA CyMa
MOJKC BifIpi3HATHCA Bix GaKkTU4HOT).

CyMH 110BEpHEHHSI OCHOBHOI 3200proBaHOCTI, BIJICOTKIB 3a KOPHCTYBAHHS KOIITAMH 3a
pOKaMyl BH3HAYaIOThCS (DIHAHCOBHM IUIAHOM i IUIAHOM-Tpa)ikoM BHUKOPHCTAHHS KOIITIiB, IO €
CKJIaJIOBUMH [HBECTHIIHHOI Iporpamm, Ha ICTaBi KPEAMTHUX JIOTOBOPIB, JOrOBOPIB IIO3HMKH Ta
(akTHYHOTO 3ANHIIKY 30008’ SI3aHb.

7. Axepena ¢piHaHCYBaHHSA

dinaHcyBaHHS 3aXOMiB Ieper0avacThCsl 32 PAXYHOK JDKEpes, BU3HAUeHUX (iHAHCOBUM
Iu1aHoM [HBecTHIIiftHOT Tporpamu, 30Kpema:

aMOpPTH3aLIMHUX BiipaxyBaHb,
BHPOOHUYMX 1HBECTHIIIH 3 TPUOYTKY.

I[iaHOBi BHTpaTH 3a IIO3HYKOBMMH KOITAMH T4 BIACOTKAMH 3a iX BUKOPHUCTAHHS
BHU3HAYAIOTLCS 3 YpaxyBaHHSIM yMOB BIAIIOBITHUX JOToBOpiB. 3a 3000B’I3aHHIMH, SIKi BUPAKCHI B
€BPO, TPUBHEBHH CKBIBAJICHT RiZCOTKIB YTOUHIOETHCS 3a OiliHIM KypcOM €BpO Ha OCTaHHIl JeHb
BIAIIOBIAHOTO 3BITHOI'O MiCSIIS, Y 3B’SI3KY 3 UMM IUTaHOBA CyMa MOXKE BiIpi3HSATHCS BiJ QaKTHIHOL.

8. AnaJii3 BniiuBy peadtizanii I[Iporpamu Ha cTpykTypy Tapudy

Butpatn Ha BukOHaHHS [HBeCTHHIHHOI MpOrpaMu BPaxOBYIOTHCSA Y CTPYKTYpi Tapudy Ha
OIEpAIiIo 3 BiHOBJICHHS ITOOYTOBUX BiJXOMIB y MeKax i 3a JpkepesiaMu, repe0auyeHiMy YMHHEM
3aKOHOJABCTBOM Ta 3aTBEP/UKEHUM (DiHaHCOBHM IUTAaHOM. PO3paxyHOK IHBECTHIIMHOI CKIIaZOBOL
3aiiicHIoeTses 6e3 I1JIB Ha mincraBi mimaHoBaHOro 0OCSTY HaJaHHS HOCITYTH T4 CYMH KOINTIB, IO
HiJUIArae BKIIOYSHHIO 10 Tapu(y y BiAMOBiIHOMY II€pioji.

3acTocyBaHHs Tapudy Mae 3a0e3NeYUTH IIFOBEC aKyMYJIIOBaHHS KOIUTIB JUIs BUKOHAHHS
3axo/iB IIporpamu, noramesHs 3aydcHUX KOIITIB i CIUIATH BIZICOTKIB y mepenbaueHux JoroBOpaMu
MeXax, He JOoIycKaroud (iHaHCYBaHHS BUTpPAT, HE [TOB’ I3aHUX 13 HaJaHHsIM IIOCIYTHd 3 BiHOBICHHS
no0yTOBUX BiJIXO/IIB. ‘

Kinpkicau#t BrmuB I[uBecTmiiiinol mporpamu Ha Tapud BH3HAYEHO B pO3paxyHKax J0
(iHaHCOBOrO IJIAHY BUKOPUCTAHHS KOIITIB Ta B PO3PaxyHKy Tapu(Qy.

9. locsaArnyTi Ta owikyBaHi pe3yibTaTH peaJstizamii

v’ cTBOpCHIS B MicTi XKurtomup cyyacnoi iHQPacTPyKTypH BiJTHOBJICHHS TOOYTOBHUX BiIXOIiB;

v/ 3MEHIICHHS YacTKW BiJXOJiB, LI0 HANPABISIOTECS Ha BHOAICHHS, 3aBIIKH BinOopy
PECYPCOLIHHAX KOMITIOHEHTIB 1 BAPOOHUITBY aIbTEPHATUBHOIO NAJINBA;

v\ 3HIKEHHS HaBAHTAXEHHS Ha MiCHKHH TIOJITOH Ta MOIOBXKEHHS CTPOKY HOro éKcInTyaTanii;



v\ 3MeHIICHHs PU3UKIB 3a0py/JHEHHS IPYHTIB, TIOBEPXHEBHX 1 MiI3EMHHX BOX Ta aTMoc(epHOro
HOBITpSI;

v’ migBMINEHHS cTa6iIBHOCTI Ta IKOCTI HaaHHS IIOCIIyTH 3 BITHOBJIECHHS IIOOYTOBHX BiIXO/IiB;

v’ CTBOPEHHS HOBUX POOOUMX MICI[h Ta IOCHIICHHS €KOJNOTIUHO] BiIOBiNaTbHOCT] IPOMAJIH.

QaxTuyHi pe3ynbTaTH pearizarii IHBeCTHUINHOT MpOrpaMu OLIHIOBATHMYTECS 3a 0GCIIOM
IIOBCPHCHUX KPEAMTHMX 1 IO3MYKOBHX KOIITIB, CBOEYACHICTIO CIUIATH BiJICOTKIB, CTAGLIBbHICTIO
pobot 3aBoxy, obcsaromM 06poGIEHMX BiIXOAIB, YaCTKOIO BiiGpaHOi BTOPMHHOI CHPOBHHH Ta
CKOPOYEHHSM 00CATY BiIXOJIiB, IIEPEIAHUX HA BUAICHHS.

10. OcHoBHI pu3uKkH Ta 3aX011 3 iX MiHiMizamii

Ho ocHOBHUX pu3mKiB peamisanii IIporpamu HajeXaThb KONMBAHHS BATIOTHOTO KypCY,
BiZXUJICHHA (DAaKTHIHUX OOCAriB HaJaHHs IIOCTYTH BiJl INIAHOBHX, HECBOEUACHE HAJXOUKEHHS
KOIITIB, 8 TAKOXX TEXHOJIOTIYHI IIepepBH B poOOTi 3aBOLY.

Minimizaniss pu3nKiB 3a6e3MeuyBaTUMETHCS LUILXOM IIOETAIIHOTO IJIAaHYBaHHS BHUJATKIB,
KOHTPOIIO BHUKOHAHHS JOIOBOPIB, akTyaii3amii KormropuciB i rpadikiB, IOKyMEHTAILHOTO
IiATBEPZKEHHS BHTPAT, IPOBEICHHS 3aKyliBeldb BiIIIOBIZHO O BHMOI 3aKOHOJABCTBA TA
CBOEYACHOTO KOPHUTIYBaHHs IHBECTHIIAHOI IPOrpaMy Y BCTAHOBJICHOMY IOPSIKY.

11. BucHoBxku

Cwmittenepepobunit 3aBox TOB «IOKPEMHIAH BEVICT MEHEJ[KMEHT» noOyoBaHUH
Ta BBEJICHUH B eKCIlIyaTaliio y TpaBHi 2023 poky. 3 02 xBitHst 2024 poKy IiIIIPHEMCTBO 3aCTOCOBYE
Tapu(Q Ha 11epepoOIeHHs HOOYTOBHX BiJXO/IB BiAMOBIIHO 0 HOBOIO 3aKOHOJABCTBA — HA OIIEPAIIifo
3 BiJIHOBIIEHHS 3aMilIaHUX IOOYTOBUX Bifxo/iB. PoGoTa 3aBoy 3a6e3neunia (pakTHIHE 3MEHIIEHHS
00csriB TOOYTOBUX BiAXO/IB, [0 HAIPABIAIOTHCS HA IOJITOH, 1 BiZIMTOBITHO 3HA3MIIA HABAHTAKEHHS
Ha 00’ €KT BUAAJICHHS -BIIXOMIB.

Bxmoyenns mo ImBecTuni#goi mporpaMu KOIITIB Ha IIOTANICHHs TMO3MKH Ta KPEIUTY,
3alyYeHuX Uit Oy XiBHUITBA CMITTENEPEpOOHOr0 3aBOAY 1 BBEICHHS MOI0 B €KCILIyaTallilo, 8 TAKOXK
BiJICOTKIB 3a iX BUKOPHUCTAHHS € O0IDYHTOBAHNM, OCKLIBKY 3a3Ha4€eHi 30008’ I3aHHS 6E3II0CEPETHEO
IOB’s3aHi 31 CTBOPEHHSM OCHOBHHX 3acO0iB, IO BHKOPUCTOBYIOTHCS JUIs HAJAHHS IOCIYIH 3
BiJTHOBJICHHS TOOYTOBUX BiX0/iB. BuKkoHaHHS IIUX 30008’ 13aHb 3/1iiCHIOBATIMETHCS BiIIOBiIHO 10
3aTBep/pKeHHX (DiHAHCOBOTO IUTaHy i IUTaHy-rpadika 3 JOTPUMAHHAM IPUHIMINB IJIHOBOrO Ta
e(peKTUBHOTO BUKOPUCTAHHS KOIIITIB.

Jupextop TOB «IOKPEMHIAH BEVCT

MEHEJDKMEHT » €sreniit BAPAX

Hata 2026 poky




A1I0XKI9 XMI0LAQO BHHOL'AOHTTY

I1 oI 6 8 L 9 S 14 € C I
omHHoHdog0I ommondogor i
omuoHdag01 * Arrhgudu €
( ORI | o e | Hezondoxus X1 es 9 guHRakxedria
9LOIRIBITIII OH) oH L IIIHLOoTH] :
: IDILOOIIE BL : | Humesnidone o
HLIION THLOXIT01Q : IuHQodma | © 7
IXUH € ‘ULMOY [HohAIres 1myy | ALIION T80MRHEON
‘WEHHeRIAXRdA €
(Adinmsa

(arorides KIIMHUTO) (oHLM3, go0IT) /g

KHERI/OY BH AMIRTom JMHERNOIl | FIOXRE KHHRAAHOWHEL] N
€30) HAI oML HAHODITITY
i s DIt
dis 0-di i (qro11des AHeror en Axreron £a9) HAI “oHL

L+ M P +s ‘sHHRgAOHEHI(D uwerradoxr ee ‘Wwediodin IOHUIIHLIOOHHI KHHRHONHE BH SILIION BWAD BHREOHRI |

i — I I I I

1dAnAdio £

Kd9L01kgoxedd om

‘UL

(¥HHEEOIdRYOID0T BIND 0K KHHRAAHOWHEH)

w I HHIAXITAHAN LOWAI HVIHRAdIOL, 901

miod €€07—7707 e unwediodn IOHUINHLIIGHI BHHEHONHE BI'Y 91LION BHHeLdOudoxdug

HVI'I TU40DHVHI®

Axod wﬂém
(Cinnzeating:al: SHO®IE)

(¥HHREOIdRIONDO0T BIND, 040 eMHHEIdON HIBI0

XVdVJ 4HaIEy

domxaduyy % :
OHHIr904e0d \\




Apoxve vosv ]

€9°1S¥ 001

€6°8€S ¥1

0L9LT 0T

00°9€L SL

€9°IS¥ 001

0¢ ‘wmi9oreInt)) rerodi
‘dumormy W K Aroges
0J0HQ90dodoIaIIING
OIITBLRALTIONS

4 KHHOodd

BL WOdLIMHEITAQ

€ XIHBEK 01

‘LedLyd KHHREAOHRHI(D

@170z L0°T0 019 12/£0-10a\ wodo9oz00 wnHungads ps BHHDEK, 9090 020Hunadx d cz07 71 S0

019 [3\ 11hD90

H d190200)

0C 1100t eglodu ‘dnwouny w A dposve o2ongodadousuunns othvupAiusxs 9 BHHI 0299 DUL WOSUNNHEI0AQ € XNHDEH, 90U ‘Wnduing oIHHDOHDHIG OU AHDEH, 9090E BHHOMD20]| Tl
0T ‘mmi9oreInt)) rerodu
‘dumwormy W A Arosges
oJorgododemarimg
80°CI1 0ST 9L°8€1 611 0L°9LY 01 T996L 0TI | 80°C11 0ST OINTRLRAIIIONG
4 KHHOI98d
b1 RALIMHEITAQ
KHHRIAOHBHID
(ds10z°01°01 019 [\ momsou di9020¢)
0C 1Ay esrodu ‘dnwownyy w A dposvs ozongodadousuuns onhwuw oo 9 BHH20299 DUl DIUINNHIIQAQ OIHHDSAOHDHIG OU AHDEK, 9090E BHHIMD20]T 1’1
9100x019 xn9owAgou ¥HHI190dgo 91U, 90 BHHIMDHI02d2U 2HNIHXIUI DI
oithwerdagow ‘oitmiddudnoxad ‘ogunnigiedg “s10Hod xnH9oHI0 BHHIVIOHO DH XNHDIOWEdUD 2Ai>0U DI 9rdvsows ‘ungod ¥unvoondyy I
['] WOLMHAII BE OI090 4
Apoxve vosv gy
Apoxve vosvgy Tl
Apoxvs vosVET I'T'1
uhvwnawd100 1ounnxow vw gomurodu sunaigodeog I't
IT 01 8 L 9 S 4 € [ I

10



Apoxve voevyy [N
Apoxve vosvly I'1z
nvwHow 100 10HRIHXIW DI oHuUDIIodU sHHoU90ds0g | 4
dI70oXI19 XUF0.LAQoI BHHARYNY I
IL'€9S 0S€E 69°LLI €€1 IY€S€E 0T 79°CES 611 IL°€9S 0SE I worrtreod ee 010925
' 1 WOLMHAIL BE 0090
Apoxvs posvEy
Apoxve vosvfy a7l
Apoxve voevyy I'v'1
24100 BHHDODH 912200 DU TUIONE BHHIIMNIQIT Al !
€] WOLMHAII BE 01090 £
Apoxve vosvyy
ApOxXDE DIEVE] el
Apoxve v9EDE] '€l
9192h0du xnnnngodns sinvspwnuiuo ‘9100x019 ¥HHAV90d9O T 0HIMUND (P2 BHHIIMNIO1IT €1
[L°€9S 0S€E 69°LLY €€T I¥°€5€ 0T T9TES 611 IL€9S 0S¢ T'1 WOLMHAII BE 0J090 §
I1 01 6 8 L 9 S 14 C I

11



Apoxve vosvyy

Apoxvs posvry v
Apoxve voevfy 1vT
2d120u BHHDQDH 912K200 DU 1WD0NE BHHIMNIQI[T T
€' WOLMHAII BE 0I090 £
Apoxve vosvfy
Apoxvs POV el we
Apoxve vosvgy I'ee
spanodu xnnnugodns sihwsywmuuo “9100xe19 sHH21:90dgo TUOOHINUDIZ P2 KHHIMNIQIT €T
T C WOLMHAII BE 01090 4
Apoxwe posv ]
Apoxve vosvfy [
Apoxve posvEy 1'ce
9100x019 Xn90uAgou BHHIY90dO 913, 00 KHHIMDHI02d2U IHKIHXIW DIl
onnvendagow ‘oitmydduonoxad ‘ogunnigodo ‘910H0p x1H90120 BHHIIIOHO DH XHDIOWEdUD 2A1D0U D 9rdvsow “‘ungod sunvgendyy T

['C WOLMHAII BE OJOT0 A

IT

01

6 8 L 9 S 4

Apoxve posvEy

12



(AU GEIdLL ¥ N1 SHOEIE)

’ XVdVq 4HaIEy

(sunegoideromool eI, 940 exuHaIdox

AXRI0L KHHRIAHOWHIEH)

doxaduyy

IL‘€9S 0S€E

69°LLY €€

IY'€SE 0T

T9°T€S 611

IL°€9S 0S€E

orowediodr C10HMINMLIILGHI BE
0J0OM L

11 worrtreod ee 01093 5

"7 WOLMHAII BE 0J090 £

IT

01

€ [4 I

13



Apoxvs voevfy

Apoxve voevfy I'T't
nvunaw 00 10untHxXOW v oMU 0du ¥HHAIgOdE0] I'1
9100XITd XHFI0LAQ0I BHHAUOH TG 1
4! el cl IT 01 6 8 L 9 S %4 € [4 I
m m m m m m m =2 m o (207 (a1o11ded AHerow \m/ W
) S} —_ S © =3 3 Na 3 vAl £3 eH Axieron =
Ss Gr b0'z0) | ‘008 ‘mwedrodn | & =
o 3 s = (oHLY3 gooI) /e
S dyz0z IOHUIITHLOSEHI g 3 _
] 5 = gI/0XeE KHHRIAHOWHEL] N
) ed KHHRHOMHE <8 ) -
BH 1LITON g
(a1o1Lded AHerON KHHRLONdONUE =

eH AiLeron £39) HAI “ouL mrordon YHHEOHIO L HHHRHOHRIT BH 1LY KHHPLONAONMd BL G1VOXRE KHHOHOUITE Mided

BINAD BHREOHRI |

(¥rHEEOIdRY OO0 BIN3 00 KHHRAAHOWHEH)

wLHANXIAHA LOWAd HYIHTAJIOL, 901,
mwiod €€07-770¢ en mwediodn (OHHIMHELIISHI BHHEHONHSE BIFY dILII0M BHHeLONdOoMHY

AIPVII-HVIIT

Kxod mlwmcm
(AN GEIIT B AT oHOeIE)
XVdVq "maig)

doxxaduyy

OHAIr90de0d

14



Apoxve vosv ]

. . wowunadx ¥kHHP9Lwondox
- - - - - - - - i ks £6°96SH 1 DE ODH0IQ1S DUDI) Tl
. " p ; . . . . Awnpadyx nwdo 10190120
_ - I829601 | €T€OFZI | €T'€0PTI | €T'E0FTI | €C0PTI | STTHSII | IL'6OTII | £0°S8CC TR AT SR, —
07 ‘UmI9oTeI))
rerodu ‘dumorimy w £
Aroges 010HQododaIDLIIND
000 00°0 I8°T9601 | €CT'EOVTL | €TEOVTL | ECEOVTI | €TECOVTI | CTTHSIT | TT'SOV6T | SH8T98 €9°1S¥001 OIIRLRALTIONS &
KHHOI7o94 BL WOSLIIMHAITAQ
€ XUHBEK 4011
‘redivg KHHRIAOHBHI]
(d 120Z°£0°10 019 [Z/L0-T0aN Wodo9ozop nnrunad pe BHHDE,9090¢ 020HUnadx d Sz07°71 €0 019 [a\ 11hw9oH di90200)
0 nmxepIt) eglodu ‘dnwounyy w A Apoove ozongodadousuimin ouhvupdios 9 BHHDQ299 DUl WOSUNNHIIQAQ & XNHDEK, 90U ‘UWnduing otHHDIAIHDHI OU aHDEK, 9090E BHHOMD20] 7Tl
‘ . a g . . . 2 . . o101ngoU BHHDIAWINdox
6IC981|  69%IS9|  0T6298| S9'GESOI| OI0SKZI| 06'665#1| 101,291 0C6€SLI| 0020081 | I80s621 ST O ——— -~
‘ ‘ " ¢ ‘ 7 . . . . mingou nwdo 10H90HI0
EEELELL | 9P008T| PICHSEL| ETCOPTI| ETECOPTI| ETEOPTI| ETSOPTI| STTHSII| IL'60CIT|  £0°S8zT I —" ———————— -
0T ‘Wmi9oxreIny))
Trerodu ‘dumormy w £
’ ¢ ¢ ¢ ¢ ’ ” 2 ] ] Aroges otoHgododomariimg
s Secol | STITELE| P8TLYTT| 88°TH6TT| €€°€S8YT| €1°€089T| ¥TYLI8T| SVIS€6T| IL1126T| #8°SIZST L0‘ZI10ST OfeLRAIIONG
g KHHOI'ogd Bl
BELIMHAIIAQ KHHREAOHBHI(D
(d9102°01°01 019 [\ nomsou di9oz00)
0Z ‘nmxeot) eglodu ‘dnwounyy w A dpogve ozongodadousumins onhpuw oo 9 BHH2 0299 DUl DIUWANHIIOAG OIHHDIAOHDHIGh OU AHDEK, 90QOE BHHIMD20]| 1’21
9100x019 xn9ouwdgou ¥HHIY90d9o 9MUNI, 00 BHHIMDHI02doU 2HAIHXI UL DU
onnvsindaow ‘onmidduiononad ‘ogwnnn9iedo ‘91010 XnHOH0 BHHIVIOHO DH XnHDIOWEdUD 2A1>0U DU 91dvoowt ‘uirgod ¥unvoondyy Tl
[ WOLMHAIL BE OTOID £
Apoxve vosvfy
14! €l 4! I 0] 6 8 L 9 S %4 € C I

15



Apoxve vosvpy 1T
Apoxve vosvy I'Te
hvwnaw 100 10HhiHxX2W D 10HUDII0dU vHHorgodsOg 1C
4I70XI1d XMI0LAQ0I BHHOI R HY I
TS'SETOL | SIITEIE| S9°€EheE| TIObESE| 9S°9STLE| 95°00T6€| LELLOTY 99°CTTIV | €6°9198% | 6TVH8ET IL°€9S0SE I worrreod es 010924
¥ T WOLMHAI BE 01090 £
Apoxve voev gy
Apoxvs p9ev ] 44!
Apoxve vosvEf I'v'1
2dU20U BHHDODH 9126200 DUL 1UIONE BHHIMNIQI]T A
€[ WOLMHAII BE 0I090 4
Apoxvs poev ]
Apoxve vosv ] 7€l
Apoxve vosvEf [
2192h0du xnnnugodns Kihvswmuuo “9100x019 ¥unavgodoo TUOOHINUMD (P2 BHHIMNSQIT] €1
TS'SETOL | STITEIE | SO'CEVEE | TI°9VESE | 9S°9STLE | 9€9026¢ LY'LLOTY | 99°CTTIY | €6°9198% | 6THH8ET 1L°€950S¢€ T'1 WOLMHAL BE 010904
14! €l 4! IT 01 6 8 L 9 S 14 % I

16



Apoxve vosvly

I've
24120 BHHDODH 9125300 DU TUDONE BHHIMNI QI vz
€'C WOLMHAII BE 0J090 4
Apoxve vosvyy
Apoxve voevyy TET
Apoxve voevyy 1ee
9192hodu xnnhnugodns sinveIwnuiuo ‘9100x019 sHH2190dgO nUI0HINUDIZ P> BHHIMNIQIT €T
' WOLNHAII BE 0J090 4
Apoxve voevyy
Apoxve voevyy cee
Apoxve voevpy 122
9100x019 Xn90wA9ou ¥HHI1'90d9o 913,00 BHHIMDHI02dDU IHKIHXIW DU
oitwsindaow ‘otrmiddudnonad ‘ogunnngiedo ‘91010 XnHIOHI0 BHHIUOHO DH XnHDIOWEdUD 2A1D0U VU 91dvsows ‘unngod sunwgendyy T

"7 WOLMHAII BE 0ICI0 £

Apoxve vosv ]

4!

€l

4!

IT

01

6 8 L 9 S

17



ByHLEHEIdITE MOW a11L0dITE ALerrnd eH Leding ewAd eHRHINE( £0dAY 0I0HLONIRE WEHHREUIO \ ANEK 9€ £ "BYKOIW OJOHIIAE OJOHITHONYIE IHAY UIHHELIO0 BH OJOHALE0HRINE ‘odas Lod
WeHHedAXd € KOILBhBHENE MNBLINON HWHEONEHEOL KHHREK1oMdON BS IMLOOYTE BWAD -

(AIMAGELdIT ¥ AT oHoeIe)

XVdV{ 4IHaag)

wwmv‘.

70X sty

(¥uHERg01dRIO1Y0 BI040 BxuHaIdox

HY/RO0Il KHHREAHOWIIBH)

doxaduyy

"1090HEIrN 9

AX oJoHHUTIIpO
#HAI ouL ‘010908 ‘mwediodi JOHUINMLOSEHT KHHEHONME BH €110 BHHRLONdoNHE BNAD BHREOHBI |

TS'SETOL | ST‘ITEIE| SO'CEPEE| II‘9PESE| 9S9STLE| 9€°90T6E| LPLLOTH 99°CTTIV | €6°9198F | 6ThY8ET IL°€9S0S€ | otowediodu OIOHMIMMLOIEHT BE 00U L
11 Worrtreod g€ 01099 4
"7 WOINHAII BE 01090
Apoxve vosvpy
Apoxve vosvgy YT
4! €l 4! Il 01 6 L 9 S % € [4 I

18



11 0T 6 8 L 9 S ¥ € C I
. OIHHOHAg01I P —
(oHHOHAREOI | gy rerrirm KH
: gHHRLOMdONME X1 B | AiAoudm €
9LOIRIKITIN OH) - ALOiBIm g 9 HegAxedria
Nbuo.z MILOOTIY BL IIHALO9FH] _— :
“XUH £ HLIION I90MRMEON | ThuHQodus o 010908
THLOXI0IQ : : meenidowe
‘ULIIOX [HORAIRE [IITH]
‘WEHHREAXRdA € (Adiwus

(azondes BIIMHUY0) (on1y3 goorr) e o

KHRIOY BH ANLBIOM MHHEROL €I70XeE KHHRIAHOWHR] :
£30) HAI on1L HHHODIIITY]
nw .& +
. ) . (axorrdes Aueror en Axreron £59) HAI “omL
Ldr+9-dit g dr é : - .
ndi KHHeIAOHBHI( Hweradoxr ee ‘uwediodir J0HANINLOSSHI KHHEHONKE BH SLLIION BWAD BHREOHRBL |
arpuder : : :
1dAmiAdio £

B29101Kd0xedd O

‘ULITIOY

(¥HHEREOIdRIOIID0 BIND,0KD KHHRIAHOWYEH)

wILHANXITAHANW LOWAT AVIHTAIOL, 901

aiBOIN 7T eH dipuder idLixnAdrs £ supealxedL X1 L nivedaodu JORUIINL399HI BHHEHOMHE BI'T gl

HVIII TM9O0DHVHI®

%MO@NJON
(FIIAFEILI BN SHOwIrE)
XVdVd AHIES

(suHEg01dRIOIO0T BIND, 94D BYHH
doixaduyy

OHHIr90d£0d

LINIOY BHHBLOINGOMEY

o\ r1a

(rrHREATEdaONES OJOgAIOIN KireIdo KHHRAAHSWYRH) -

KHHOMITJ

OHTXI(dAd1IVE

19



99°cTTIy X x 99°€TCly T'1 WOLHAII BE OJO904
X X X X X X
Apoxvs voevy
02 ‘wmi9oxreInt)) rsiodu
‘dumornmyy W A Aroges
o1oHgodadomarimg
OIIITRLRAIIIONS € KHHAXogd
BL WOSLIIHAITAQ
€ XMHREE H0I
€T THSII x x x x x x CTTH8IT ‘reding KHHREAOHBHID
(d 12072010 019 [Z/L0-103\ Wodo90200 wnnunady ve BHHDEK, 9090€ 020nunady d ¢707°71°€( 019 [\ hwson di90209) (07 ‘nnxasepidiy
ogtodu ‘dnwounyy; w A £posvs 0zongodsdousutuins onthpuw oo 9 BHHDQ299 DUL WOIUIRTHEI0AQ € XNHDEK, 90U ‘Wipduing o1HHPIOHDHI ou AHDEE, 9090 BHHOMD20] | raral
0T ‘mi9oren)) rerodu
‘dumoimyy W A Aroges
010H90dodoIaLIING
OINIRLRALTIONS g
EHHOI99d BL BEIIHHAITAQ
€V I8€6T x x X X X x EV°18€6C KHHREAOHEHID
(91020101 19 [3\ mingou disoz0Q)
0C ‘1N EDIR) esrodu ‘dnwounyg w A £posvs o2ongodadousuiuins onhpup i 9 BHH0299 DUl DIUINNHIIOAY OIHHD9AOHDHIGH OU AHDEK, 909OE BHHIMD20]] 121
9100x019 Xn90uldgou ¥HHIL90dQO 91U, 00 KHHIMDHIO02d2U IHRIHXIW DM
onnveindagon ‘onmiddwononad ‘osuinnnugedg ‘910HoPp xnu90H20 EHuHIII0HO DH XnHDIOWEdUD 2Li10U vt 91dvsowt ‘uirgod vunvgondyy I
X x [T WOLMHAII BE 0I090 4
X X X X X X
Apoxve vosvy
X X X X X X
Apoxve vosvry (AN
X X X X X X
Apoxvs vosvfy I'T'I
nnvwHaw £:00 10un1HXW v JoHUDIodu BHHAI90dE0 I'I
dII0XYid XMI0LAQOL BHHILAOHITY 1

I1 01 6

8 L

9

20



x x x x x x
Apoxve vosvyy
x x x x x x
Apoxve vosvyy cre
x x x x x x
Apoxve vosvyy 1'1°¢C
nhvunaw 5109 ronuntuxow vut Jonunizodu sumargodsog I'C
gI70XI1d XHI0LAQOI BHHIL R UG I
99°€TCly x x 99°€TTIv I worrmreod es 010904
x x "1 WOLMHAII BE OJ090 £
x x x x x x
Apoxve vosvpy
x x x x x x
Apoxve posvE] At
x x x X x x
Apoxve P9V 'Vl
241r20U BHHDODH 912K200 DI NUDONE BHHIMNIQIT] b1
x x €' WOIMHAI BE 01090 £
X x x X x x
Apoxve vosvfy
X X X X’ X X
Apoxve vosvfy €1
x x x x x x
Apoxve vosvfy el
9192n0du xnnnugodns sihverwnuino ‘9100x019 sHHA190d90 NUOOHIMUNI P2 BHHIIMNIQI[T €I
I 01 6 8 L 9 S % [4 I

21



x x x x x
Apoxvs vosvyy
x x x x x
Adpoxvs vosvry cre
x x x x x
dpoxve vosvgy I'vC
2d1o0u BHHDODH 9126290 DU NUDONE BHHIIMNIQIIT A
x X €°C WOIMHAII BE 0JOID
x x x x x
Apoxve vosvyy
x x x x x
Apoxvs posvyy ¢ee
x x x x x
Apoxvs vosvry '€
sanodu xnhnugodns sinvsiwnuuo ‘9100x019 ¥HHIU90dg0 TIUDOHINMUIIZP> BHHIIMN9Q1 [ €T
x x T'C WOILMHAU BE 0J090 £
x x x x x
Apoxve vosvyy
x x x x x
dpoxve posvgy 7TT
x x x x x
dpoxve vosvry 122
9100x019 xn9ouidgou suHa190dgo s1u3, 00 sHHIMDHI0dI1 IHAhIHXIU DI ;
oitnvemdagow ‘ortmidduwonoxad ‘09unnns1049 ‘91010 XnHIOHI0 B¥HHIIIOHO VI XNHDIOW KU ‘2dwoou vu advsows ‘wzgod suHDPgOnd]y raré
X x ["C WOINHAIL BE 009D 4
IT 0l 6 8 9 S € [4 I

22



(¥eHE=OIdRI 0100 BLYD, 040 exuHardox

(I gEIdIT B N1 SHOeIrE) HY/EI0I KHHRE AHOWHEH)
XVdVq HHaI8, donxaoduly
"BO9I30[HEOMRE OH KHHREOIRI OO0 WOLMY, 040 — x:HM.LIWHA]]
99‘€TTI¥ 99°€TLIY o10Wed.10d U GIOHUINMLIOEH] BE 01090 £
I worrireod Be 01090
' WOLMHAII BE 0I090
T
1T 01 4 € [4 I

23



